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John Fredriksen and the Ofer brothers atehn Fredriksede Ofer % % @i 5 4 Frehidn
joined by lesser-known shipping investors B3 5 4 £ A ¥ 51 23 F 148 -
the global elite

As Forbes published its annual rundown of the F & H vt L > 2 BV B R I 3
)

would have been drawn to the usual suspedtstL fede iz + o
from the industry dwelling about the global
elite.

John Fredriksen at number 76, with a fortune 3 ¥ 136 & % =~ < ¥ i 5 John
of $13.6bn, has long been considered one of ffredriksenit & % 76 % » & & #pp on >3
world’s wealthiest shipowners. Eyal Ofer, ak % 7 74y L -5 ¥ 70 % ~ ¥ ¥ 5 Eyal
$7bn, is in 19T position and ahead of brotheDfer £ # % 191 ¢ » gL i 3 & 244 7 ¢h ¥
Idan($5.7bn) in 244 place, which would % Idan Ofer¢ % 57 % =) - i {9 chpt £ 34
tracking the separation of their businesses. ¥ % ¥ 4 7 ¥ o

Hapag-Lloyd shareholder Klaus Michael 7 FL04RE ~ B R oA ORI
Kuehne — with $10.4bn and in fposition — *T 2 # 1z & Klaus Michael Kuehngt z % 113
will, presumably, have been pleased to b > ¥Rdiip] > #-€ 4k & 63 F ~ & 7o
placed ahead of Mediterranean Shipping Cb 215 ¢ -7 Mediterranean Shipping Co (MSC)
(MSC) magnate Gianluigi Aponte, whosé, & ~ % Gianluigi Apontez_ = o
$6.3bn put him in 215place.

However, there are a few global tycoons @ > 7 #&i> 235 3 BHF~ » P in
showing a larger interest in the industry Wh@ ¥ %% > » ¥ sc 5142~ HAEFTA Hd 227
may given the stealth effect of the pinstripedus ;&5 & -
suit.

Top among known shipping investors is + & & 4v & ch#ui@ 3 F 4 22 George
George Soros, the legendary finance figuB®ross - - BiEM & mid s > Bt
who, just a few weeks ago, was revealed byt & ' L £ 4§ 5 2013 # 5 F @' A £ 55
Forbes as the top-performing hedge-furid + -
manager of 2013.



Soros, who Forbes says is thd"2&hest man George Soros F 4 4

in the world with $23bn, finished last year wittfch 23k % 26 - % %> &2 # k=2 = s FiF
investments in four shipping companies worth % & £ # 3 f& ¥ = & (Soros Fund
a collective $15.53m, according to a legal filinflanagement}» 7J47i& o & ¢ 4% 1553 %
by Soros Fund Management. His largegt ~ & 24 F o s b cnbu@ F 0 H 4 X
shipping play is an $8.9m slice in Scorpi#k . i& (Scorpio Bulkers)»890F % ~ - @ ~
Bulkers. He also held around $4.3m of Saféj ~ ¥ 430F % ~% » | & (Safe Bulkers)
Bulkers and minimal amounts of Diana i i»fr-] & & % #%4;:& (Diana Shipping)
Shipping and Navios Maritime Holdings. fe i F w27/ £ = & (Navios Maritime

Holdings)y 4 #% -

L3454 F 230/ &
b

Avid readers of TradeWinds may have noticed & # B /2 #4F cgf ¥ iy @ KL & )0
Michael Dell in 48 position on the Forbes listiz # % % > Michael Dell> #3 170% % ~ &
with $17bn to his name. As TradeWindgo & ' L# ¢ 48 &g %o MR i w
reported a couple of weeks ago, the comput@rf: > e =% " A 4B+ @ S & X R g
magnate has invested $33m in StealthGas §BtealthGasik 7 7 3300F £ ~ - ¥ i% i MSD
also sports small slices in Baltic Tradingk £ (MSD Capital)f 7 /] & feit Beejs i@
Paragon Shipping and George Economoi(Baltic Trading)- #i-# 4; i& (Paragon Shipping)
DryShips via MSD Capital. ® % e X3¢ b 4y 3 (George Economou’s

DryShips)s o 2 endF 3% o

David Tepper, the number two hedge-fund David Tepper 2013 # F +* L £ 4 5 %%
manager of 2013, also has a taste for shippigg£& S 4 % = % > » HHuF ¥ 5 248 o @
His Appaloosa Management finished last year 7 +5 % 75 ¢ 32 4 & = & (Appaloosa
with shares in Carnival Corp worth almos¥lanagement)] = = ¥t & & ZL (> 5 T2 &
$30m. His fortune of $10bn makes him th&arnival Corpj} i& 3000F % ~ f ik -
122" richest person on the planet. 3 0100 B HER ~ SR AR P

% 122 L 5 o

)

Steve Cohen, the man behind SAC Capital, Steve Cohen SAC # £ (SAC Capital}
was a surprise third in Forbes’s hedge-furll s 4% < » &1 F klenis § 2013 & 5+ L
managers list. Cohen, who was burned feRE# ‘& A £G5B A %= Lo 4 Ad &
insider trading last summer, still has $11lbn & % F] & & hp R 5 v 5 % > LR
his name, leaving him as the ioGichest % i 110~ % ~ehd Fo Hi fEL 8 R
person in the world. B Rt % 106 ¢ o

His shipping interests were worth almost % W# % < % £ f ¢ (US Securities an
$40m at the end of last year, US Securities @Brchange Commission, SEE): 2 # & 1§
Exchange Commission (SEC) filings show. Hi & 7w s %4538 % #3 % & 4000 § # ~
largest investment was in Royal Caribbean bdt» ° # & = mib» Foe g pde#t (Royal
other notable holdings include Golar LNG an@aribbean) sk 3 H @ #& 5 chfF il & J£ ¢ 3207



Kirby Corp. fLx SR F 4iE 2 P (Golar LNG) vt ik |
3 Ra (Klrby Corp.)°

Oaktree Capital kingpin Howard Marks may % # % 4% % ¢ » ¥+ A4 4 (Oaktree
be among the world’s largest shipownétapitalyiy #_Howard Marksv ic £+ & =
without knowing it, as TW+ reports todaydy & » &L & B - B o e > @ #id
However, he is far from the richest man it ¥ g B chfxe b 5 920 B FE ~ ¥ 7ot
shipping. His $2bn fortune is less than othdr = § 't L & %43 0¥ £ 4 BW & ®(BW
Forbes mainstays Helmut Sohem of BW Gro@proup):~» Helmut Sohem(26ig % ~) ~ Kjell
($2.6bn), Kjell Inge Rokke ($2.5bn) and Spirtmge Rokke(25% # ~){ Spiro Latsis(32% %
Latsis ($3.2bn). w)B e

York Capital has grown in the shipping 5 A& £ (York Capital)i2 & B 451 &
consciousness in the past year, with 7 #wi& ¥ » 3 ¥ %7 ? e X MR P E
high-profile interests in Scorpio. And as of €corpio BulkersydF i o . ® é_ﬁxiia‘

couple of weeks ago, it is the largest outside ™ 11.78%¢: 3% % = 5 7 F M /5 i@

investor in Euronav at 11.78%. (Euronav)ig. « ¢F 3RPF L o

b

York chief James Dinan is level-pegging with ) 5. et 3¢ James Dinafic Hi28 £ 13
Marks of Oaktree in the Forbes rich list. U$ Marks &5 " L % %857 A& & e o
Securities and Exchange Commission (SE@)® % % < % £ B ¢ (US Securities an
filings show York has an investment of ovdexchange Commission, SE&Yy % -+ 4 5 &
$250m in shipping even before the Euronak #4k F &0 /4 38 2_ % L_‘E”Ukﬁl}l'jt‘}i REA
shares are factored in. Scorpio Tankers is 2 i 50008 # ~ ik F o % ¥ #x(Scorpio
largest play at over $120m. It also has almdstnkersyi_# & « 3% 3> 2 3F 4218 1 % 2000
$30m-worth of shares in Costamare, more th@n ~ - 2 ¢ & & 7 & 5 877 I%(Costamare)
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$15m in StealthGas and a $6m slice of Teek&y 3000 § % ~ % i» ~ R iF X R 5
Corp, in addition to hefty chunks of NorwegiafStealthGasj & 1500 § % ~ % i» 11 2
Cruise Lines and Royal Caribbean. B3 o @ (Teekay Corpgr600q £ ~

FOL o ¥Foeb i Py F 2w 42 4uF (Norwegian
Cruise Lines¥ 2 #4c ¥+t (Royal Caribbean)
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